
(LSJFlagNow
Flies in Ports
$forld Over

typifies Great Growth of
! American Merchant Fleet,

States Head of Lloyd's
Register of Shipping

Active in Orient Trade

Great Lakes Vessels Now Be¬
ing Used in the Coastal
Service of the Far East
the arrest expansion of the American

perchant marine's share In the carry¬
ing trade of all nations is typified by
the light of the American flag in porti
£« vrorld over, says James French,
.tad of Lloyd's Register of Shipping
la the United States and Canada, whe
ha* just returned from a trip around
t_? world. Leaving San Francisco earlj
te the year, he visited Japan, going
from there to China, the Straits Settle¬
ments and India, thence through the
Sue. Canal to France, finally returning
{rom England.
"Even in the Sues Canal, where .1

mas never seen a few years ago, th<
American flag is now a familiar sight,'
%r. French stated. "At Port Said sev¬

eral American vessels ware engaged h
discharging American coal while w<

ysrs there.
"So fsr as shipping conditions ar<

«onceroed, the whole world is in i

t »Ute of unsettlement," added Mr
French. "There are too many ships ii
operation at this time, with the resu!
that many of them are getting ver:
little cargo. All the ports that I vis
Had were congested, however, this beinj
due to labor conditions, the worker:

K..rally being far less efficient thai
fore the war. This condition appliei

even to the Orient, for the coolies hav«
taken a line from the attitude of whit
boor and will not work as they use«
to. The result is that ships are heii
ip for abnormally long periods await
fcsg cargo, and when this is small ii
volume the profits of ship operatioi
IXt seriously cut into.

American Steel Cheapest
"When I was in Japan, from Marcl

to May, the shipbuilding situation wa
fairly good, but the volume of work ii
_»nd aas steadily decreasing. Ameri
can steel can still be laid down cheape
in Japan than it can be manufacture'
there. The Japanese are increasing th
domestic output of steel, but they hav
sot been able to match American meth
ods of production nor to get down t
the American level of costs, althoug
labor rates are far below those in th
united States. For one thing, the Jap
anese laborer is not the physical mate
of the worker in the American stee
mills, and more men are required t
accomplish the same amount of worl
The small output in comparison wit
that of the American plants also ir
creases costs.
"The Japanese government is doin

all it can to aid Japanese shippinj
chiefly through the medium of su.
lidies. This has operated in such
way that the Australian governmer
has decided to put a 5 per cer
penalizing duty on all goods brougr.
to Australia in subsidized Japanea
vessels.
- "Many ship» built on- the Grea
Lakes are now employed in the coasts
trade of the Orient, running froi
Hong Kong to Singapore, Penang, Rar
goon and Calcutta. These are bein
operated by private owners under th
American tax and are acting a
feeders, picking up cargo for transshij
¦ent to the '-'irger American vessel
"Shipbuilding conditions are nc

favorable in China at present, an
with the completion of their preser
contracts it is probable that the shif
yards there will go back to the cor
itruction of ¡imall boats.

F. S. Ships Active at Calcutta
"During the three weeks I spent i

India I saw a great deal of America
.hipping, particularly at Calcutta
where they were »retting a great de«
of cargo. It is probable that Amei
ietn vessels are doing better at th«

girt than anywhere else' in th
rient."
British shipbuilding is encounterin

difficulties, Mr. Frenen «ays, and ther
are empty berths in many yards. Th
ii largely due to the cancellation <
contracts because of the increasin
costs. British yards do not work o
.a contract basis, as the American on«
.do. but charge the cost of material an
labor plus a fixed percentage of profiAny incr"%se in supplies an'' labe
Wherefore is passed on to the consume
and the scale has been steadily ai
«ending for some time.
"Most of these cancellations com

from Scandinavian ship owners," M
French sa^d. "but I was told while i
England that British owners in eon
taseg had also ranceled.
"The labor situation is particular'troublesom.». Thf m«»n are holdir

beck and increasing costs thereby.Ifcey could bo brought to see the valí
et cooperation not only would shi]ping and shipbuilding be made mo¡
profitable, but there would be more en
ployroent than there will be in tl
tear future if the present state of a
lairs continues.

Upholds American Methods
"During my stay in England Ï to

same of the shipbuilders there that
tfcey would adopt American metho<
ana were not hampered by the trad«
¦»ions' restriction of output and shai
-rawing of the line of demarcation re
atire to their duties, they would bui
¦ore ships, and build them mo:
«sickly.
*It is significant that the useAmerican labor saving appliances»creasing, and that the men are »hoilag less resistance to utilizing theiThey are beginning to realizo that

«mploy these devices means far le
»bor for them than to operate by han
*_j"r'» especially true of riveting.While the use of oil fuel for shl]*s growing to a great degree, in son
jnsrters there is a tendency to retai
g coal. In the Orient, for instance,»y-nd that the vessels built on tlpftat Lake« were being converted ba*. eeal burning.""Demand for tanker» 1» ttill ke«g"*|, but by no mean» all t!¦*»Wih yarda ara equipped to bui
?*?_¦ There is also a marked advan. the call for motor ships .'.-» Gre*tt_,it>, and the Harland «fe WoB*-« ar« constructing several of thei«. outlook is for a steadily increasli

tB_; typo of vesael."

fyGarmsm Une*' ln**fñci*m\
-JJOSTBEAL, 8*pt. 28v-Th« form5**** German Lloyd steamship Prl___**iri<h WilB«Jw. whleh has been¦.** Liverpool-Quebec s#rvie« of t****¦»«» Paeifie ocean servie« fggj time, has been turned back to t*£**** Admiralty. It is announced hei_P."ft it was Mid, WM unableZSrt}n* retutiramenU at th« servi«fM bar »ailing tram Qo«be« «a Oei

_____!____^*____*_!____t?» & Adopts WhoîmmU) PlanTo Rush Ship Supply Sal-¦¦-WAWmfOTON. Sept. ?l£- Chang«Tz~*ttwlur* of selling th* g*»v«r§r» 4M4/mma »tocfa of Bhippii
%______*' *° rtpioe« many small sal

'¦¦/*^*B**r t****44tiat,§t h »ans»«.»«-

I by the Shipping Board.
District managers of New York, NewOrleans and Portland, Ore., have been

instructed to dispose of supplies to a
single purchaser or- group of buyersto avoid a multiplicity of sales, it was
explained. Where local conditions war-
rant it, however, exceptions are to be
made.

-a--

| Three Other Companies
Meet Ford Cut in Price

Willys-Overland, Hudson and
Studebakcr Announce Re¬

ductions in Rates
Three leading motor »car manufactur¬ing companies yesterday announced re¬ductions in the selling prices of theli

product following the movement inaug¬urated a week ago by Henry Ford.
The companies taking this step yes¬terday were the Willys-Overland com

pany, the Hudson Manufacturing Com
pany, which makes the Hudson ancEssex cars, and the Studebaker com¬
pany.
The news of fresh slashing of motoi

car prices appeared yesterday simul
taneously with advices from Detroi'
to the effect that practically every au
tomobile company in the Middle Wes
had representatives present at a con
ference in Detroit late Monday atwhicl
the matter of ¡..rices was discussed. Ni
announcement of the result of the con
ference was forthcoming, although i
was reported that a majority were op

j posed to price reductions at this time
The Willys-Overland announced tha

it had cut the price of the Overlap
touring and roadster from $1,035 t'
$805, tho coupe from $1,525 to $1,42
arid the sedan from $1,675 to $1,47]The Willys-Knight touring and road
ster are reduced from $2,300 to $2,19c
the coupe from $2,950 to $2,845 and th
sedan from $3,050 to $2,945. Thes
prices are effective at once.

»

Prompt Action to
Gain Near East
Trade Necessary
_.

Report of Shipping Boar«
Shows Great Britain Ha
Been Taking Measures t«
Make the Field Her Owi

Opportunities for American tTad
with the Near East are discussed in
report made to the Shipping Board r«

garding commercial conditions in Tui
key, Greece, Bulgaria, Rumania and th
Black Sea ports. Immediate action i

! urged as the prime essential for th
expansion of American trade in thes
regions.

"If America expects to play an irr
portant part in the future trade of th
¡Near East she must begin getting hei
self established there now," says th
report. "If she holds back, delays th
.date of her entry, the other industrii
nations of the West will have so fi
established their hold on the mark«
that America's entrance will be difficu
.almost impossible.
"The chief aspirant for the trade <

i the Near East at the present time
Great Britain. That there is concerte
governmental and private effort in th
direction no one who has been over th
ground will doubt.
"The large number of British tra<

ers who are, and have Deen, worxir
in the field, and the large amount <
British shipping plying these water
are unmistakable evidence on th
point. British warships present in a
most every harbor and British militai
forces stationed in many cities.bot
messengers of peace and securitythese troubled communities.are buil«
ing up a strong pro-British sentimei
which cannot but have an influence
favor of British trade.
"But while Britain is the chief for«

in the commercial life of the No
East to-day, it is inevitable that Ge
many, when once her productive m
chinery gets going again, will make h«
influence deeply felt.
"Admittedly the Near East is not tl

most attractive market which the wor
offers to-day. Generally speaking, tl
section is poor in goods and in mone
Furthermore the unsettled state
local and international politics mak
the day of its recovery uncertain.
"Tho market, in other words, is f

the present full of risks. But it is al
full of promise for the future. The r
gion has wonderful resources.fiele
forests, oil wells, mines. It has, ther
fore, wonderful possibilities of devt
opment as a producer of raw materia
which the Western industrial natior
including the United States, requiiand a;; a consumer of the goods whi
the industrial nations produce."This is why Great Britain is takii
the risk to-day and making every effo
to establish herself in the markahead of her competitors. This is wl
Germany will make the Near East tfirst point of her post-war commerci

¡attack. And all these are reasons'w!
America must, get fairly into the fie
now if she wishes to be there in tfinal running.
"Getting into the field does not me

merely getting goods and representtivea there. It means doing busine;"American firms in many partsthe Near East aTe not doing busine
or at least they are doing it on a velimitpd scalo, such as can be carri
out by means of barter. They canns'-ll outright because they cannot gicredit.
"The Near East requires credit, acredit on relatively easy terms. Brish traders are in a position to grasuch terms, being insured against le

up to a certain percentage by th<
government or by private concerns."Unless American houses can oflsimilar terms, they have little poshility of making progress with tlmarket in its present state. If thplan to wait until the market can m<them on their own terms they willlosing valuable time which they ca
not afford to lose.**

-.»..

Navy Orders»
From Th« Tribun"'» Washington Burea*
WASHINGTON, 8<îpt. 28..Navy ordl»*ue«l to-day follow:

Albrerht. En». C. W, fo V. S» P. KamBarrett, I.t. (J. G.) R. 8., to V. 8. 8. S-
B-ltJr. Lt. (J. O.J A. W to U. S 8 R-Camp. Lt. <J. O.) C. to t". S. a R-1ÍCmiIiI«/, Comdr. R. B.. to V. B. 8. UtahCh-<l]en««sr. Lt. (J. O) If. L. to U. 8.O-10.
Conyn*. r.t J. H., to V. 8. 8. R-li.Cook. Lt. (J. O.) F. E.. fo Han DI«*o.Crawford, f.t. (J. G.) 3. O to V. ». 8. >Crutcher. I.t. C. R . to U. 8. 8. OS.Dean. Ap. «lie. O. W. to U. 8. 8. IVr* ncinco.
nubol«, Capt. n. P.. to Hampton Road«.ri*h*r, I.t. 3. L., to t* 8. 8. R-2.
Voeter, Lt. (J. O.) W. M.. to C 8. S. D«

waro.
Or»h»m, JA. !.T. G ) J. K., to XT. 8. 8.3Gray, Lt. W. C. to V. B. 8. Kan»»».Gregory. Lt. 3. W . to Ü. 8. 8. R-2Î.GrUwold. Lt. (J O.) W. St., lo V. 8. 8. IHick». Lt. J. C lo V. 8. 8. Pyro.HIraohorn, Lt. M. 8., to U. ». 8. Cointient.
Ive». Lt. (3. O.) 3. 8., to V. 8. 8. AA-1,Jone», Lt. H. K.. to U. 8. 8. R 11.
May, Ou». R. A to V. 8. 8. Eagl« 83.McDonald Lt. Comdr. 3. K. to U. S.
A roo»took.

Nffttln*. Lt <f G ) R R. to V. H. B. <
Pac«, Lt. tJ. O ) W. W , to V. 8 8 R-iPalmer, Lt. Comdr. J. R., to V. H. H. K
n«dy.

Parker, JA. Comdr. .1, to Annapolis.Pow«ll. Lt. (3. Q.) D. A., to Ü. 8. 8. RItlr-harduon. Lt. (J. O.) 3. C, to U. 8R->.
T.U-Hur. Gun. R. 3., to XJ. 0. ». KanaaaSert*, f.t. (.1. O.) F. N. to U. ». ». O-ShaObttm, Ap. Clic. A. C, to HanuRoad»
«ilnaJuff. Lt. Comdr. T., to U. ». 8. P«iHieeli, Capt. G. w. «to Washington.»t«ln, Ap. Cil*. 8. J., to Kocheway B»tToulot, Lt. Comdr. A. !.. to N*w York.Waett, En«. W. H. jr., to 4«»troy«r fo
Atlantic Pl«*t.

W!.*.«)t>ak»!r, Lt. 13. G.) 3. L, to U. 8
M*«do«w», I,». p f,., to t'. » 8 Moody.FftKpa.trtrle, Lt. J J». to Riiflfalo.
i!»r«'»lm«if), Cn«. J). L, io Hampion Ho,
MrK«ll»r, U. U, O.) ». P., «o L'. S

AtooaUiok.

Marine Reporto
THUS TIDES

High water Low water
AM PM AM PM

Sandy Hook. 8:0» 8:29 1:5» 2:81
Governor's Island. 8:19 8:38 2:25. 2:58Hell Gate.10:08 10:33 4:04 4:38
Note..The above figures are standard

time and not New York State time.

AREÏTEI» YESTERDAY
Vessel. Port. Docked at.

Mobile.Liverpool. .Pter 6?. N R
HambtetonKange.Dundee. .Pier 32, Bklyn
Steel Age.Buenos Ayres

Pier t«, BklynEastero (Made.Cristobal
_,Pier 5, Bush Docks, BklynSherman.Cristobal..Pier ... BklynInca.Cristobal. .Pier 42, N P.

River Araxes.Philadelphia
Pier 63, N R

Sommslsdljk.Barbados
Ft Cth st, Hoboken, N J

Cornelia.San Juan..Pier 22, BklynCanadian Miller. .Barbados
Ft Java st. Greer.poir.t. BklynButetowa.Immlngha:n..Fler 1, NR

Halsey.............Cristobal
Pier 4. B.yonne. N .T

Sommen. .__.Philadelphia...AnchoredHoxbar.......Port Lobos
Pier 6. Constable Hook, N JBendu.Norfolk

Martin's D D, S IMaine..Genoa
Anchored off 'vVeehaken, N JOscodft.............Southampton

Pier 2, Hoboken, N JAltai Maru.Cristobal
Anchored off LibertyMe.ha.nno.Malaga.Pier 45. N RIdaho.Hull
Pier 9. Hoboken, N JSocony.Boslon1 Shewan's t> D. BklynAnnetta.Havanna.. .Pier .*, B RHalsey.Cristobal
Pier 4. Bayonne, N JHagood.....Port Lobos

Anchored off S IEsther Dollar.Avonmouth
Pier 6, Bush Docks. BklynByron.Barbados. .Pier 7, BklynBermudis.Newport News

Barber Asphalt Docks. N JBergensfjord.Christiania_AnchoredCity of Savannah. .Savannah.Anchoredj Lake Gallster.Portland.AnchoredKazembe.Lelth.Anchored]Tongua.La Romano. . ..AnchoredAI lentown.Port Lobos. .AnchoredBalso.Port Limon. .AnchoredJ L Martlno.Perth Amboy. AnchoredSarpfos.Norfolk.AnchoredLathena.Tela.Anchored
Berth Changes

Vessel. Transferred to.Sherman .Pier 22, Bklyn«"aliao.Pier 3, Hoboken, N J
¡ Northern Pacific.Pier 5, Hoboken, N JMuskogee.Pier Í. Constable Hook, N JMomus.Pier 49. N RHlsko.Pier 6, Bayonne. N JNorlina.Robins D D. BklynTenafly.Pier 19, Clifton, 8 IMilwaukee Bridge_Pier 5. Hoboken. N .rGlenshlel.Pier 8, BklynColumbia. 12'Jth ht, N ItAccomac Anchored Red Hook Fts, BklynU S S Bridge.Anchored 158th st, N RRuna.Pier 2«, E 11Vlndelia-..Pier C4, N RKentucklan....Morse's D D, BklynSagadahoc.Anchored off Stapleton, a IFarnworth.Pier 84. N RWest Isltp.Ft Columbia st. BklynCanadian Miller. Ft Java st, Green'pt. BklynLouisiana. .Texas Co. Dks, Bergen Pt. X JMt Vernon Bridge.Ft 33d st, BklynGoree.Carturei, .\ .;Roserlc.Pier 2. American Docks, S IEvansville.Pier 24, b'kb'nMeton.Pier 6. Constable Hook, N JRiver Araxes.l'l<r 67', N iiEastern Glads.. Pier 5. Bush Hock« li_l\ i«"omanche.Pier S8, N RArizona.Anchored of'' '.<, li sI" S S Oklahoma. Anchored off 83th st, N Ri: S a Florida. Anchored <.ii >\i ¦.

V S S Nevada.Anchored off 83d st, N RCSS tTtah. .Anchor.,ft ,o-i ..U S S Delaware. Anchored off 119th st. N R'17 S 3 North Dakota.. Bxiyn -

Toloa.Robins I) D,* BklynBayhead.Fletcher's D'DCity of Alton.Pier in, ».i.u.-iCanonaova.Smith st. BklynSUetz.Pier 21, Clifton. S t

INCOMING STEAMSHIPSI Due To-dayVessel. j'ort. Depart ure.Paneras.Rio de Janeiro .. Sept SDuca d'AbruzzI.... Naples .Sept 16Morro Castle.Havana .Sept 22Idaho.Hull .Sopt 14Gen. W. C. Gorgas..Cristobal .Sept. 25Korona.Barbados .Sept. 22Tungus.Turks Isle.Sept 23
Due To-morrow

Baltic.Liverpool .Sept 2 3Francis.Para .Sept. 17Caracas.Curacao .Sept! 22«"'arrillo.Kingston .S»pt 2 4Fort Hamilton.Bermuda .Sept 2S
Due Friday

Antigone..Liverpool . Sept. IS'">rlta.Callao .Sept. 15Maraval.Trinidad .Sept 21
Due Saturday

Imperator. Southampton ...Sept 24K. A. Victoria.Liverpool .Sfpt 2SCanada.Gibraltar .Sept 23France.Havre .Sept 21

OUTGOING KTEAMSHirS
Sail To-da.v

Mall \"-'5»l
Closes SailsPot-la. Marseilles ....10:30AM 2:00PMMaracalbo. Curacao ... 9.30 AM 1 oo pjjMontevideo. Cadi?.. i 30 AM 9.no AMMayare, Trinidad. 7 00 AM 11:00 A MNorden, Santiago ..
. .- 12:00 \lYaque. Havana .-¦ 12:00 MForm. Nassau.- 12.no MNantahala, Hu. Air*s.- ; oo MA. F. Luck'-njach. Rot-

r.erdf.m.- 12.00 mPruth. Hull .- 12.110 MHolllkee. Kingston ...- 12:00 Ji
Sail To-morrow

Mauritania, Southamp¬
ton . 8 00AM 12:00 MColumbia. Trieste.10:00 AM 2:00 PMHelhg Olav, C'hagen.. II :00 AM 2 on I'MAvaro, Santos. 9.00 AM 1:00PMMichael, Para.12 "0 M 3:30 I'MGlenaffrlo, B. Ayres... 12:00 M 3:30 PMBovlc, Manchester.-.- 12:00.MSomnion, Stockholm...- 12 00 MPia. Stockholm..- 2 («I I'MIlambleton Rang«, Car¬
diff .- 12:00 MPort Rotvoi;, London...- ; 00 PMRoysl Prim-», Ilavr...- 12 no mBolton Castle, Manila.- 2"0 cmLorcha. Buenos Ayres- 12:no MMichael, Iquttos ....- I2.no mLak» Fachler. Kingston- 12 oo mLake Festina. Lisbon..-.- ] ? on MCoronada, Rotterdam - i :: oo mJuliana. <"'«dlü.- ..- 12.nn\iJekyl, I'onzlg.- 2 no fmr>rvd»n, Shanghai.- 12.00 MAlarka Maru, HongKong ...-. . 2 no r.MM ,1 Scînlon, Pantos.. .¦- 12:00 MPersian Prlnco, Volto-
hama .- 2:00 PMAblanset, Lisbon.- 12:Q0M

Sail Friday
T.a Savoie, Havre . S :30 AM 12 00 MCristobal, Cristobal : .00 M 3:30 PMValacia, London .- 12 oo MMcECeesport, Bordeaux.... 12 09 -ILake CaJIstoga, Gibara-- ! 2 tlO MLake Elsah, Bristol...- 2 00PMCauto, Tampico .- 12.00 M

Bull Saturday
Philadelphia. S'ampto* i.»UM 11 00 AMFinland, Antwerp . 8.no AM 11:00 AMCeltic, Liverpool . 8:00 AM 11:00 AMRotterdam. Rotterdam 8:00 AM 1'7 "'« MNew Rochell", Danzig. onoAM no PMK'nnlt. fiamburg ...12.no,M 3:30 PMII. R. Mallory, Genoa.. 12:00 M :: in p\t
Toloa, Port Llmon.... 7:00 AM 11 no am
Sagua. Kingston . 7:30 AM II no A M
Ft. Hamilton. Bermuda 7:30 AM 11:00 AMHelikon. Kingston ... 8:00 AM 12 on m
Morro Castle. Havana. 8.30 AM 12 00 MPonce, San Juan. 8:30 AM 12 DO Mfirlta, Liverpool .---

West Kkori*. London...-_- 12 00 M
Port Bowen, London...- 12:00 M
B'lllngham. Rotterdam-. J2 oo M
Plow city, Stockholm....-. 2.00 PM
Wm. Tupper, Havana..- 2 00 PM
Lake GiaucuH. Havana.»- 12:00 M
Anttlla, Santiago .- 12:00 M
Avar«, Santos .- 12:00 M
Edith. San .Juan.- 12:00 M
Mary, San Domingo...- 12:00 M
Vlnton C'nty, Cristobal-¦. 12:00 M
SI ka III. Curacao..- 1 '-' 00 M
Katahdin, St. Thomas.- 12:00 M

Reports by Wireless
From the U. S. Naval Commu¬

nication Station
(Dlstsnre Is given In miles; reports «re

dated nt noon unless otherwise «perineo.,
Abercos 1,182 from Columbia River » PM

Sepí 2Í-
i .....Agawam 280 NB Cape Mehry Sopt 28.

Alabama 158 W Han.I Key Sent 2«.
Allentown 6. H Ambrose Sept -S.
Annetta 267 SR5 Ambros« II PM flept 27.
Antigone lat 40 47 N, Ion 67 It W Sept 38.
Argon 183 N Jupiter Sept 27.
Art.pa 383 K Overfall« LV Sept 28,
Aryan 74 8 Jupiter Kept ."7.
Ashben 15 » Hand Key Sept 3«.
Avondate 40 S natteras Kept 27.
Baldbllt 167 S Sandy Hook S/>pt 28.
Boston Bridge lat 111 19 N, Ion «8 4» W
He pt 2*.

Boun'l Brook 25 W Torluge» Sept 26.
Cabrilla l*ï W «and Key Sept 20,
Calamar«» «»0 8 ll-v_na Hept 27.
Calaveras ÎS B «and Key Hept 28.
Cambridge off Key West Sept 2*
Caracas .17 N 8an Jusn Hept 2«.
Carrillo .. » Watllng I« »epl 27.
Cartago .10 N <7ristob#l «ept 27.
Cssper 486 E by N Cap« May Sept 21.
Castlspolnt pd Hand Key Hept 27.
ChamblS« 23 H '»po Henry .-<e¡<t 2f.
Charles Pretl 30 WSW Tortuga« Sept 28
City nT Lord.burg I9i> WSW TortugosKept 2«
City of Montgomery 17» H frotland LV

H-pt. Î*.
Cilf.woo4 iat :t ii. N Jos; 10 2. W Sept S6.

Colasa 1280 W San Francisco I PM -Sept MConchatta lat 39 55 N Ion 69 S3 W flept S»
'

Corralea 40 NW Key West Sept 3«.Cotopwti 38 N Jupiter Sept 27Cowan passed Northeast End LV »apt 11.CrUfleld 2Ï7 S Haltera« 8»pt M.Dartford 785 E Ambrose Sept 2«.Derbyline 2516 W San Francisco 8 PM Sept
Df-rtona 32 WSW Nantucket Sept 21.

*

East Wind 870 E Ambrose Sept 28Eastern Guide 1434 from San Francisco 8PM Sept 26.
Eastern Sea 463 E Ambrose Sept 28.Eastern Tempest 274 E Cape Msv Sept 28El Siglo 45 S Jupiter Sept 27El Sol 129 WNW Tortug-as Sept 2«.El Valle 3S SE South Pass Sept '7Esparta 187 S Scotland LV Sept 28.
Georgia HO N Hatteran Sept 28
G-o G Henry 190 N Juplt»r 8ept 27Glenrtdge 40 8 Jupiter Sept 27
Gulfland 140 WNW Tortugas Sept 28.
Oulflight 128 S Block Island Sept 28.Gulf Queen 23 R Jupiter Sept 26
Halcakala 1863 W San Francisco 8 PMSept 26.
Halo 50 E American Shoals 8ept 27.
Holden Evans 45 NW South Pas» Sept 27.
Hollywood 120 from Honolulu 8 PM Sept
Hoxle lat 40 00 N Ion 66 26 W Sept 27.Hoven 190 W Sand Key Sept 26.
HuBucnot 10 S Ambrose Sept 27.Hyade» 18 00 W San Francisco 8 PM Sept25.
J A Bostwlok 17 N Alligator Reef Sept 2«.J C Donnell 96 N Jupiter Sept 26.J R Gordon 20 N Jupiter Sept 27.J W Van Dyke 12 W Sand Key Sept 26Jennie H Morse 10 N Tall of the HorsesSept 28 rseshoe
John Adams 077 NB Cape Henry Sept 28.Jomar 447 B Ambrose 8 PM Sept 27Joaiah Mary 33 X Jupiter Sept 27K»arny 1,900 B Capo Henry 8 I'M Sept 23Kokomo 100 S Ambrose flept 28.I.ackawanna Valley 0 off Cape Cod 8 PMSi'pt 27.
Lake Allen 80 W Tortugas Sept 26.
Lake Bridge 13 B Sand Key Sept 27.
Lake Charlottesvlllo 75 ENS South Paw

Sept 27.
Lake Conesus 102 W South Pass Sept 27.
Lake Daraga 25 .\"E Jupiter Sept 26.
Lake Elmont 96 y Hatteras Sept 2S.
Lake Klalr.ore 77 B Sand Key Sept 26.
Lake Pannln lat 16 01 N Ion 61 12 W
Sept '¡tí.

Lake Faribault 178 NE Hatteras 7 PM
Sept 27.

Lake Florian 81 E Brunswick Sept 27.
T.ako Frenchton 380 >," Hatteras Sept 27.
Lake Gardner IS NE Jupiter Sept 26.
Lake Gllboa 154 N Cape May Sept 27.
Lake Comíanla 318 8 Balboa Sept 28.
Lako Greenbrler 530 E Nantucket LV

Sept 26.
Laramle 30 B Jupiter Sept 27.
Lf-nnep 6 S Fowey Rocks Sept 26.
Lightburne 70 B Sand Key Sept 26.
Lockport 35 S Hatteras Sept 27.
Magunkook 30 B Havana Sept 27.
Matlnieock 145 S Hallfax Sept 23.
Miitsonia 519 W San Francisco 8 PM
Sept 26.

Maul 600 B Honolulu 8 PM Sept 26.
Mexico 7? N Jupiter Sept 27.
Mlskianza 3,090 from San Francisco 8 PM

Sept 26.
Motitrolite 87 ESE Nantucket'Sept 28.
Nacoochee 23 NE Hatteras Sept 27.
Nankin» 313 from San Francisco 8 PM

Sept 26.
Napierian paased Sand Key Sept 27.
New York 254 ESE Sabine Bar Sept 27.
Nobles 562 ENE Cape Henry Sept 28.
Oakland lat 40 42 N Ion 65 68 W Sept 28.
Oconee 43 S Scotlond LV Sept 27.
Oscar D Bennett 86 8W Bouth Pass Sept 27.
Oshkosh lat 42 30 N Ion 56 30 W Sept 26.
Ossintng 365 SB Mobile Bar Sept 28.
Parlsmlna 330 3 Havana Sept 37.
Paulsboro 63 N Jupiter Sept 27.
Paulsboro 19.) SW llanera« Sept 37.
Phoenix 21 N Jupiter Sept 26.
Pleiades 503 N «-,0 B Ambrose Sapt 28.
Radiant 153 S Ambrose Sept 28.
Rochester 10 E by N Nantucket Sept 28.
San Patricio paascii Samt Key Sept 27.
Santa Leonora lat 16 30 N Ion 81 66 W

Sept 28.
Snnture 24? WNW S.in Juan Sept 25.
¦¦.¦ hroon 675 B Ambrose Sept 26.
Schenectady 105 SB Frymgpan Sept 27.
Severance passed Sand Key Sept 27.
SlletZ 217 B Ambrose LV 7 I'M Sept 27.
". mmerset 4". 'oft Key West Sept 28.
Sonoma 7 «O from Honolulu 8 PM Sept 25.
Sudeco 250 B Ambrose Sept. 28.
¡-'..in Beam 77 N Hatteras Sept 28.
Suriname 309 N Barrios Sept 27.
Tanamo 420 S Nantucket Sept 27.
Texas 60 W Sand Key Sept 28.
Tekoa 70 WNW Tortugas Sept 26.
Tongrler pd Fenwiok Shoal LV 10 PM
Sept 27.

Trevilley 60 E Cspe Henry Sept 28.
Trimountaln 36 SE Sand Key sept 27.
Trontolite 79 W Sand Key Sept 28.
Tulsa lat 46 56 N. Ion 37 35 W, Sept 21.
Vennachar 30 E Jupiter Sept 27.
Vesta 50 E Sand Key Sept 26.
Victorious 1,563 W Glasgow Sept 22.
Virginia Bridge 275 E Cape Henry Sept 28.
Virginian 383 ENE Nantucket LV Sept 28.
W M Irish 45 E Key West Sept 26.
Waubesa 165 E by N Nantucket LV Sept 28.
War Hindoo pd Sand Key Sept 27.
West Bridge lat 39 08 N,* Ion 68 43 W,
Sept 2«i.

West «ojote lat 12 33 N, Ion 60 22 W,
Sept 25.

West. laskip 1,718 from Shanghai 8 PM
Sept 25.

West Holbrook 134 from Honolulu S PM
Sept 25.

West Ira 2.163 W San Pedro 8 PM Sept 28.
West Ivan 363 W «ape Flattery 8 FM

Sept 26.
West Ivls 1,593 from Cape Flattery 8 PM

Sept 25
West Neris 1,264 W San Francisco 8 PM

S»pt 26.
West Nomentum 496 from Columbia River

S PM Sop« 2 5.
Western Ally lat 4fl4 N. Ion 64 34 W.

Sep.. TS
Western Pel«. 68 FE Hatteras Pert 27.
Wm N TaR» 492 E «"ape Henry Sept 37.
Walter 11 Noyes oft Vineyard LV 2 PM

Sept 27
W.-. wRlona 2.459 from Columbia River 8
PM Sept 26

Taquina lat 44 08 N, Ion 46 27 W. Sept 23.

AMERICAN TORTS
BALTIMORE, S»pt 28.Arrived: Strs

Nicolaos Athanassulls iGrL Gibraltar;
Valdura (Brl, Shield!« Wilhelm Hcmseth
(Br), Shield?: Alexandra (fan), New
York Otho, New York; Madame Enter-

lprj.se fBiL Shlei.'.s; Fort Morgan (Soft,
fort Maria; Portos (Swed), Norfolk: Lake
Crystal. Boston Cleared: Strs Mexico
iFÏ), Bordeaux: Independence, Rotter¬
dam; Saiidefjord (Nor), Antwerp «ia

Philadelphia: Masuda. Dunkirk; .tohan
Ludwig Mowln.-kef (Nor), Almo. Sailed:
Vilduni I''), Rotterdam; Valdura (Br).
I'lilladelplii.-i Mould««(-aard, Norfolk and
Newport New««, Manhattan (Rr). Havre;
Storevlken (Nor), \'»rfolk anil Newport
News, abe.lello (Braz), Bordeaux: Fo-
:.«.-i.. (Br). Buenos Avre3. «.'ape Henry,
S« i.« :«. Passed .«in f'-oni Baltitnore: Strs
-..n Viiierlo .Un. Tuxpam; l.'hamblce, Boca
..r.in^. Milllnneket, Port Tampa. Fa«ac«i
i«« f«r Baltimore Strs Lake Traverse,
Port Tampa; Minna Horn (Br). Newport,
England; Yandlnla (.-pan). Gljon; Aug.v
burg Br i. Norfoll .

nOSTOV, Sepi ;t Arrived Ks-vah
Port' [.nbun, M'-x. 'irerian. Baltimore an.l
Norfolk; Wesi Wauneke. Philadelphia:
rilourer-ter. Philadelphia. Salle.l: Clbao
«Nor«. Havana, I'elagoa Maru (Jap), Now
York. Selwvn K.ldy. Norfolk; City of
Rom». Savannah; l._k- Ell'norah, Charles¬
ton and Jni'kaonviHe; Melrose, nalflu«"r«.
Lake Louise. Santa Marta in. New York
Vineyard Haven Mas*. Sept 28- Arrive,)
and «»«led Sehr Cape Riomidon (Br),
Liverpool, N fcj, for New York
("HARf-ESTON, s «', Sept 23.Arrived:

Dicto (Nor) Bergen and Stavatlgar; lake
Paraga, Tampi.'o for Philadelphia; Point
Arenn. Boca Grand«1, and salle.l Boston:
\rapuhoo, Jacksonville, an«! sailed New!
York. Lake El.slnor, Fort Tampa. I«arg»
M l. Warrlner, m tow lug CMnohoo,
Havana: Cuban ton Mart» M'-stra «\ith
four barges. New York for Havana. Sailed.
National Bridge. Norfolk; tug Baldrock.
"!'h barg" Charles llMrn bound for
Savannah and barg.« Smith and Terry No
2 l«..un«l for F*rnan«lina.
FERNANDINA, Fla, Pert 28.Sailed:

Sehr «.lei-e G Shawn«/. N'en« York.
GALVESTON, Sept 38.Arrived: Strs

Kukuvo Maru (Jp), Tampa. Mercedes «le
Lartnaga (Br). Brlxham: lt.,vn. ew York.
Sailed: Strs El Sud. New York; «.¡la.lys,
Tampico; Lake Charles, Baltimore; M id
dlebury, open sea Professor (Nor), I.lv»r-
pool; adir Rose E Muphy, Havan, Sevan
Br), Liverpool.
JACKSONVILLE, Sept 28 . Arrived:

Apache, New York via Charleston. Sailed:
Aledo, Glasgow: Lake Pearl. Tampa;
Juniata, Baltimore via. Savannah.
KKY WEST. Sept 23 -Arrive,) 27tli Sirs]

Mart«) iHn, Genoa; 28th. Colma, Galveston
and ¡-ail .I for New York. Sailed 27th;
Sehr« .hag« s, Havana; U V Drew (Mr),!
Havana
MOBILE. Sept 2« -Arrived: Sehr Esp«"-

ran an (Mond). Guatanamo. Sailed: Stra]Maltonian (Br), Liverpool.
NORFOLK. Ya. Fept 28.Arrived: Strs!
ralgrownle. Boston. Hindustan (Br).!

Shields; loannls (Gk), Shields; Lake !>a-
momio. Portland; Moncenlso (It). Mes-]
slna. Marte (Sp). Gibraltar; Mlllinockot,
Port Tampa; Plave (it«, Italy; Sewell'a
P.nnt, Italy; Tongrler (Bel), New York;:
W est EI««ajon. London. Victorieux (Fr).
Savannah. Sailed: Strs Arlington, New
England; Bantu. Rio do Janeiro; Moldan»
(Dan), Buenos Ayres; Meteor, Boston;
North Wind. Boston; Overbrook. Port
Lobos; Portas (Swed). Baltimore; Point
Bonita, «'anal Zone; Quantleo. Havana;
Sarplos (Nor). N«-w York; Tampa. Ant¬
werp; Tunica. Stockholm: Wlniersdljk
«Dut!, Rotterdam; Western Maid. Den¬
mark; Yonne (Br). Hito, New Zealand.
NEWPORT NEWS. Va, Sept 28.Arrived:

Strs Copperfield, Aleante; Roslna («Ik),
Genoa, Gertrude (Brl. Norfolk; Alf (Nor),
Newcastle; licld««r (Nor), Sun-lerland
Woo.larra (Br). London, War Rajput. (Gk),
Port Said; Everglad.-H, Philadelphia; Blloxi,
N*u York Sailed: Htrs Gertrud«" (Br),
«alais; Lake Fugard. Para. Woodarra
(Bri, Ly'tlelon. Atbyn (Fin). Gotherborg;
Lake Fax-on, Norfolk. Onekama, Norfolk.
NEW ORLEANS. Sept 28.('eared: Htrs

Agwlsun, Port Lobos; British Isles (Br).
Manchester; Dannedake. Nuevltas, Cuba;
lleredla, Bocas del Toro via Cristobal.
Lake Plekawav, Tnmplco via Vera Cruz.
PHILADELPHIA, Sept 28 . Arrived:

«tra Cheyenne (Br), Barrow; Troutpool
(Br). Shields. Madison (Dt), New York;
Kit te«.i «in. New York; Kernilt, New York;
Lake l"ra/«e. New York: lainlshlp Manor,
London. Atlantic Sun, Hamburg, »«hi« Fred
«v Tntirlow, l'««rf Lobos, Delaware)
Breakwiiier, p»|. Sept 28 Arrlveil Htr
Donvlile. Philadelphia f«ir Puerto Padre,
.'usscu up lor .'hUadc'yUU: air -üuu-

solía, Stettin. Passed out from Philadel¬phia: 8trs West Corum. Rio Janeiro; Gus-
tarsholm (Swed), Gothenburg, etc; Sol-borg (Nor), Trondhjem; Gulf Maid. PortArthur vta Tampico; Godrun (Br). Goth-
.nburg; auxiliary sehr Ile de Ceylon (Bel).Norfolk. * Sailed: Barkentine Maid of
England (Br) (from Philadelphia), Ha¬
vana.
PORT TAMPA. Fia. Sept 28.Arrived:Str Calaveras, Baltimore via Jacksonville;sehr Maude M Motey, Havana.
PORTLAND. Ma. Sept 28.Arrived:Sehr Edith Belllveau (Br). Bonaire, Dutch

West Indies. Sailed; Str Sheaf Mount
(Br). Norfolk.
PORT ARTHUR. Tex. Sept 28.Arrived:Str New York, New York: barge SoconyNo S3, New York. Sailed: U 8 fuel oil

transport, naval stations; Strs Paul Paix
(Br), Marseilles via Sabino (to finish
cargo); Herald, New Orleans; Cartagena,Galveston; Ligonler,* Savannah.PORT EADS. Sept 25. Arrived: StrsCambridge, Antwerp; Holden Evans. Tam-
flco; Imperator (Nor). Tel«; lndi-r (Bell,Pensacola; Jamaica. Kingston, Jamaica;Lake Conesus. Mexico; I.ako Flthlan, Chile;Oscar D Bennett. Tampico; W I Radcllffe(Br), France; Yoro (Hond). Ceiba. Sailed:Agwlsun, Port Lobos; Ellie (Nor), T.Mavia Truxlllo; Ktshacoqulllas. Matanzas,Wilhelm Dejfbaen. Tampico via Gaiveston.
SAVANNAH, Sept 28.Arrived; StrsThemlsto (Dt), Tampa: «jiulla (It), Balti¬

more; Typhoon (Br), Shields; Agamem.
non (Dt), Porto Colomba: Naccoochee
Boston: bark Klleena (Nor), Rotterdam;barge «^onemaugh, Tampico. Sailed: Strs
City of St Louis. New York, Cretan, Jack¬
sonville.
TAMPA, F'.a. Sept 28.Arrived: Str Cor¬dales. Key Weit. Sailed: Str Lake Licoo,Matanzas.

FOREIGN PORTS
Departures for New York

Tarragona.S S «'abo Creux.
Havre-S S Malwanger.
Rotterdam.S S Connes Park, Steel

Voyager, K Luckenbach.
Buenos Ayres.3 S Innoko.
Singapore.S S Aklta Maru.
Glasgow.S S Tashmoo.
Bristol.S S Wells City.
Shields.S S Ashtaubla, Vela.
Barrow.S S Narragansett.

Arrivals From New York
Trondhjem.S S Gorland.
Kobe.S S Eastern Planet.
Rotterdam 3 3 Hampden, Amsteldyk.
Auckland.S S Liberty.
Montevideo.S S Arna.
London.S S Menomlnee, Minnekahda.
Hull.S S I^panto.
Southampton.S S Aqultanla.
Llverpool.S S West Hoaokle.
Havre.S S Paris City.,
Cuxhaven.S S Manchuria.
Barbados.S S Cberaba, Paysandu.Tari::,a.
Marseilles.S S Luxpallle.
Christiania.S S Lyngenafjord.

TRANSPACIFIC MAILS
The connecting malls close at the Osa-eral Postoffice and City Hall PostofflcsStation, New York, at 6 p. m.. as follows:
Hawaii. Guam and Philippine Islands.via San Francisco, steamship Great North¬

ern, September 3*.
Japan, Corea, China, Siberia, Slam,French Indo-Chlna and Netherlands EastIndies (specially addressed only), viaSeattle, steamship Kaahlma Maru, Septem¬ber 3«.
Japan, Corea, China, Siberia, 61am.French Indo-Chlna and Netherlands East

Indies, via Seattle, steamship Ixlon, Sep.tember 710.
Hawaii, via San Francisco, steamshipMataonla, October 1.
Hawaii and Philippine Islands and spe¬cially addressed malls for French Indo-

Chlna, Straits Settlements and Sumatra,via San Francisco, steamship Colusa, Octo¬
ber 2.

FIJI slands, Australia and New Zealand,via Vancouver and Victoria, B. C. steam¬
ship Tahiti, October 10.

Explains Position
Of Stockholders in

Maxwell Merger
Reorganization Committee

Chairman Says Plan Offers
Opportunity of Preserv¬
ing Equity for First Time

J. R. Harbeck, vice-chairman of the
managing and reorganization com¬
mittee of the Maxwell and Chalmers
motor companies, declared yesterdaythat the readjustment plan is the
first in the history of major reorgan¬izations in which the stockholders have
been offered the opportunity to pre¬
serve their equities in the properties
on an equal basis with the bankingsyndicate which obligates itself to fur¬
nish the $15,000,000 of new money re¬
quired.

"It is only by availing: themselves
of the opportunity which the planaffords to participate in the under¬
writing of the new stock," said Mr.
Harbeck. "that the Maxwell-Chalmers
preferred and common stockholders
can continue in control of the equitiesin trie combined companies. Under the
new arrangement of capital these
equities will be represented by class
R "shares, of which approximately PO
per cent of the amount required for
the immediate purpose of the plan will
KO to the underwriters who provide the
new money.
"Should the stockholders, on the other

hand, elect only to receive the small
amount of new stock which they are
offered in exchange for old shares»wit,".-
out cash payment they will cease to!
he important, factors in the business of
the combined companies, which the;
authorities in charge of the readjust-
ment agree will be in a position to earn
between $7.000,000 and $8,000,000 an
nually when supplied with new capitaland given an opportunity to rr-aliT« Olli
their inventorier, and business as, a
going concern.
"The hankers will furnish the nece?

sary new funds if th*> stockholder:; do;
not, and where this present plan departs
from ordinary practice is thai the
hanking syndicate and the stockholders
may purchase the new stock and acquire
equities on exactly the same terms.
Th" plan, in the opinion of the re¬
adjustment managers affords the onlyeffectual method of providing additional
money required, while at the same time
recognizing the stockhold"rs' equitiesin the properties."
Mr. Harbeck said that within th« last

four or five weeks the Maxwell com-,
pany had established a movement of
about n,500 cars and that the cars on
hand had been reduced to about 17,000.
The Chalmers organization, he said,
was in much better shape, as it had a
substantial accumulation of orders.

Army Orders
From Th* Trihune's \Ynshinptor. Bureau
WASHINGTON, Sept. 28. Army ord¬

ers issued to-day follow:
Honorably Dlsrhnraed

S-arlnjr. «.'apt. C B, Insp. Gcn.'s P'r'
LonK. '"apt. ir. Q. M «'.
Oehs I.t. I. M M. C.
Schemer, 2d Lt. R. .1 Air Svc.
Jordan, l.t s K., Sip c
RlacUman. 2d l.t. S F. A
Ttoyre. 2d M. II. J Vet, C.
('liarles. l.t " R Den. ''.
Stanger. MaJ F.. Q. M C
Bliss, ('apt W «..». M. C.
petTs. Ma;. '1. '.' g. M C
Watts. MaJ. W. Q. M. C
Karls. Lt. .1. E Sir C
Coward, -d Lt. II. S., Air Svc.
Allen. Mai. W. H M C.
Housh, Capt S., ¡sir C
Heer. Maj. W. F., Br.. M C.
O'Connor. Lt. A. K .Mr Svc.
Lewis. Lt. A V. S A.
Atkinson, Ciipt. E. NT P»n r
St flair 2d, l.t «>. «' Air Svc.
Curt'.n, 2d r.t. R. A., AdJ. Oen.'s Dept.
Rowe, i.t. T. .1 Air Svc. Prod.
Landen. Lt. II. I... Q. M C.
Ilawn. r.t. F. R. Trans C.
Kstep, 2d Lt. W. S.. Inf
Marcus, Lt. C. P.. Vet. C.
Austin, Capt, E. C. Inf.
Kern on, (apt. T. A.. M. C
Picken, 2d Lt. O. II.. C. A. C.
Lucey, rapt. A. A., «j. M. C.
Van .swrlngen. Capt. W., M. C.
Clark. 2d Lt. W., Inf.
Bosson, Capt. O. C. Jr.. Q. M C,
Warren, Capt. H. D.. Q. M. C.
Cavett, Capt. L., F. A.
Simone, Lt. W., Den. C.
l'ettys. 2d Lt. F R.. Vet. C.
Mallory. Lt. J. IL, M. C.
Radican. MsJ. W. .L, V. S. A,
Mllm-s, Capt. G. S M. C.
Ro.'he, Capt. .1. H., SI». C.
Do vison, Lt. .T. C.. Air Svc.
Christopher, MaJ. M., ()rd. P»pt.WhlK.im. Lt/ Col. W. H.. U. S. A.
Francis, Capt. R. N.. Air Svc.

O ni m» rien Department
Following to Watertown: Qulnton, CsptA. n. Jr.. Outlnnd. I.t. (> W.; DevlitzLt. P. L.

Qnartermaster Conta
Pettibone, -.,i i.t. m. k.. to Camp M*sdQrshs.ni, MaJ A. M to San FranciscoTaylor, Ma). It to Boston
Payn«, Lt. w n,. to Camp Pi:<e.KMthle-, ïd L». T. B., m port Monroe.'flinn, L:. M H c. N-w V,.ri< eu«..ilcUiday, Capt. IL C. tu (JarUal. Barrack«.

General Denial of
RyanChargesMade
By Stock Exchange

Answer to Plaintiff Explains
June Trial When Expul¬
sion Was Voted; Says
"Corner" Was Proved

.A general denial of the charges mad«
by Allan A. Ryan against William H.

i Remick, president, and other members
and governors of the Stock Exchange,
in connection with the events leading
up to the suspension of trading in
Stutz Motor shares on March 31 last
was contained in a reply served yester-
day on Mr. Ryan's attorneys, Stanch-
field & Levy, "by. Carter, Ledyard &
Milburn, lawyers for the defendants.'The answer, will be filed to-day in the
Supreme Court.

Mr. Ryan in his complaint filed last
August asked $1,000,000 damages be-
cause of the action of the exchange¡ governing committee in suspending
trading- in Stutz stock and for expellinghim a3 a member of the exchange.
The brief of the attorneys for the

Stock Exchange reviewed the history
of the Stutz affair leading up to the
decision of the governing, committee
that a corner existed in the stock on
the last day of March, when it sold for
$391 a share, and Mr. Ryan's expulsion
as a member of the exchange on June
23. The brief alleged that on March
25 Mr. Ryan admitted to the business
conduct committee that the stock had
been cornered and subsequently made
statements that ha and his associates
not only held substantially all the
stock of the company, but held in addi¬
tion contracts for the delivery or re¬
turn to him of many thousand shares
of "said stock which those who were
obligated to deliver or return the same
could not obtain from any source ex¬
cept from him or his associates."

Referring to the trial on June 23,when the exchange governors voted toexpel Mr. Ryan as a mem!*v«r of the
exchange, the reply to the plaintiff'scharges said:
"Twenty-nine members of the gov¬erning committee besides the president,being more than two-thirds of all themembers of said governing committee,were present at said trial and partici-pated in said adjudication. Said AllanA. Ryan did not appear before the gov¬erning committee upon said trial, not-withstanding the fact that he had beennotified that he was entitled to be per¬sonally present, and would be per¬mitted in person to examine and cross-examine all witnesses produced by thecommittee, and also to present suchtestimony in defense or explanation ashe might deem proper, nor did anvI one appear at said meeting or requestto be permitted to appear on his be¬half.
"Upon said trial the charge andspecification was read, and also theanswer of Allan A. Ryan thereto, andevidence was presented before the gov¬erning committee that tended to sus¬tain and did sustain the charge and thespecification, and especially tended toshow and did show that during themonth of March, 1920, said Allan A.Ryan created a corner in Stutz Motorstock by buying the same throughvarious firm3 of brokers until he hadobtained substantially all of said stockthere was in the market outside ofthat held by himself and his associates,and held in addition thereto contractsfor the delivery or return to him ofseveral thousand additional shares,which could not be obtained from any

source except himself and his asso¬
ciates; and that after he had created
said corner he sought to make use of
the some to extort from those who
were liable upon contracts to deliver
or to return said stock, but who were
unable by reason of the existence of
the corner to obtain the same, arbi¬
tran.', excessive and unreasonable
amounts in settlement of their liability
upon said contracts, and did in fact ex¬
tort from them in settlement of said
contracts arbitrary, excessive and un-
reasonable amounts."
The brief pointed out further that the

settlement price of tSe short contracts
that carried «ver from March 31 was
$551.25 a sh«ire. compared with an al¬
leged hook value of the stock on Pe-
ceniber 3r, 191?. of $62.72 a share.
With regard to the charges of Mr.

Ryan that certain governors of Stock
Exchange firms were short r\f St.utz
stock, the brief goes into great detail
in its denial and concludes that in the
cases specified nono of the governors
was short for their own account, but
only for the account of customers. In
=ome of these case« it was stated that
the steck of the Stutz company had
been delivered prior to March 31 and
therefore w.is not involved in the set¬
tlement of the short contracts.

Scotch and "Szeklers" Akin
BUDAPEST, Sept. :..-- The Scotch

r. ti d tliise Transylvanian Magyars,
known as "Szeklers." are thp same race,
according to the conclusions of Pro- I
fpssor May Rose, of Debrecen Univer-
sity

Both peoples, according to Professor
Mose, nre descendants of the same
Teutonie tribe that, became divided.
He holds there are striking similarities
m the- lialects and customs of the two
peoples. It is proposed to use his study
in support of the Szeklers' demand for
independence.
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American Smelting
Earnings Increase
In First 6 Months

Surplus After Preferred
Dividends Equivalent to
$3.14 a Share of Juno 30;
$4,000,000 Gain in Net

Marked improvement in the earning
power of the American Smelting and
Reñning Comnany over the first half
of 1919 was disclosed in the report for
the six months ended June 89 last. Net
income for the first half year, after de¬
ducting depreciation, ore depletion and
bond interest, aggregated $4,030341, an
increase of $1,881,681. After allowingfor preferred dividend payments of
$2,115,417, there was a surplus of $3.14
a share on the $60,998,000 common stock
outstanding, compared with 4 cents a
share earned in the first six months of
1919.
The semi-annual report, which is is-

sued to stockholders to-day, showed ai balance over and above dividends of !
$696,463, against a deficit in the corre-
sponding period la3t year of $1,195,463.1
Earnings for the last half of 1919 above
dividend requirements were $109,806."The increased earnings," said SimonGuggenheim, president of the company,in the report, "have been due to the !better conditions of the Mexican opera-tions, the increased volume of busi-
ness in the United States and to in-
creased treatment charges on , many
ores, more nearly comparable with our
present costs. There are still some old,! long-time contracts, which are unsatis-
factory.
"Mexico is now experiencing the

general increases in wages and other

TRAVEL

«osts which have been so prevalent in
the United Sutes during the last few
years. The company, however, is glad
to note that the prospects of a stable
government in that country look bright¬
er at the present time than at any
period since the revelation of 1912. It
is believed that at last a steady opera¬
tion of Mexican properties is reason¬
ably certain. Incidentally, it may be
remarked that the military activities
attending the end of the Carranza gov¬
ernment commandeered most of the
railroad equipment owned by the com¬
pany, with consequent disruption of
service and loss of earnings for a con¬
siderable period. The equipment has
now been restored and railroad condi¬
tions are as good as can be expected"Gross income of the American Smelt¬
ing and Refining Company for the firsthalf of 1920 were $9,691,087, an in¬
crease of $3,669,404 over the corre¬
sponding period a year ago. Totalcharges against income were $5,660,246,
an increase of $1,787,722.

Monthly Earnings
Delaware, __-e_7awa__. * rVeetarm

August gross-I7.810.ÍT4 Inc. $1.953.437Deficit after tax. 1.791.118 Inc. 2,934.60*Net op. deficit... 1,806.63« Inc. ..918.131Eight mos. gross. 47,ft 12.083 Ine. 1.090.878Deficit after tax. 9S9.789 Inc. 9.098.423Net op. deficit... 746.22. Inc. 8,594537
Norfolk * Westers

August gross-S«,7-5.-l. Dee. $135.331Deficit after tax. 2.186.80« Inc. 3.695.365Net op. deficit... 1.85«.«48 Inc. 3.398,»71Eight mos. gross. 50.723,454 Ine. 2.041.73«Deficit after tax. 5,536.477 Inc. 11.44*.893Net op. deficit... 2,761,298 Inc. 9,911.515
Delaware A ft_d_«n

August gross_$4.31.1.339 Inc. $959.438Balance after tax 339,420 Dec. 431,859Net op. Income.. 212,295 Dec. 444.634Eight mos. gross. 28.485,349 Inc. Ä.9.8,611Deficit after tax. 48».«87 Inc. 2.211.784Net op. deficit... 583.659 Inc. .,155.321
Philadelphia * ReadingAugust gross. .. .$7,584,098 Inc. 1910.70«Deficit after tax. S.100,437 Inc. «.»18,363Net op. deficit... 6,«47.323 Irte. «,5&n.63<4Eight mos. gross.65.773,637 Inc. 8.849.I2SDeficit after tax. 1.842,670 Inc. S.996.558Net op. deficit... 3.999.013 Inc. 6.613.411

TRAVEL

JOHN L. MERRILL, Pre».

Main Cabla Offlca, »3 Broad Straat

Telephon» Broad T479

BRAZIL
In 1919 vessels with « net ton¬
nage of 952,989 cleared United
States port; for Brazil, and
vessels with a net tonnage of
?66,773 entered American
ports from BraziL
ALL AMERICA CABLES
have afforded means of com¬
munication that aids in the
development of trade betweenthe Americas.

1usHmsfEÁ-SHipaiMNy«
iPiiwMiiiei ''''^ '¦¦Mjai.«ijfaaiiiw<iit«iiiiiLiia»üwiujaiaL>aiiij_üiiiiiMi iiiiiismwiiiiiihw ¦mummmS. S. PANHANDLE STATE ¦

Sailing October 27
NEW YORK TO QUEENSTOWN (when permitted).BOULOGNE-

LONDON
First Class Only

Outside rooms only, bedsteads in all, baths with most rooms,luxurious accommodations, excellent cuisine, spacious en¬closed promenade. Every modern appliance for protection.S. S. SÚSQUEHANNA,Sailing« Xornnber 17, Cabin and Third Maw« OnlyFROM NEW YORK FOR BREMEN AND DANZIG DIRECT.Fassenjer Department.«15 Broadway, New' York CityT-Mephon«: 1200 WhitehallFreight Department.120 Broadway, New York CityTelephone: 6300 Rector

OLYMPIC
ft1???, OCT.9.-NOV6"

LARGEST
BRITISH
STEAMER

^yíceommoefatíons cn^ailai¡¿e
¿n all classes

Cuisine unsurpassedSpacious staterooms Suites deLuxé
WHITE STAR LIKE 9 BROADWAYS

IliTERNATTONALMEROumiJE MARINE CÖMMN*
AMERICAN LINE WHITE STAR LINE». Ï..CHEÄBOt'RG.»OCTHAMPTON "V. Y..«CHERBOCRO.POCTEUMPTO»Philadelphia. I A.M. Oct. 2 Oct. 30 Nov. 27 Olympic 3 P. M. Oct. 9 Nov. 6 Nov. 27New York.. 11 A.M. Oct. IS Nov. 13 Dec. 11 j Adriatic 11 A M. On. 20 Nov. 17 Dec. 155t. Paul .11 A.M. Oct. 23 Nov. 20 Dec 18 I NEW YORK.LIVERPOOLXEW YORK.HAMBCRO

Manr.huna.il A.M. Ort. 21 Dec 2-
Mongolia_II A.M. Nov. 4 Dec. 16-

RED STAR LINE
M. Y.~-SOUTHAMPTON.ANTWERP

Finland ....11 A.M. Oct. 2 Nov. 6 Dec. II
Zeeland. . ..II A.M. Oct. 9 Nov. 13 Dec. 18
Krooniand ... 11 A. M. Oct. 23 Nov. 27-
Lapland .... 11 A.M. Oct. 30 Dec.4-

Celtic ....II A.M. Ort. 2 Nov. 6 Dec. 11
?Mobile ..II A.M. Oct.5- --~

Orita.Oct. 6 CPacifir St-am Nav. Co.)Ba!t.c.1 ! A.M. Oct. 9 Nov. 20 Dec. 24
?(Formerly Cleveland.)
NEW YORK.AZORES.GIBRALTAR

NAPLES.«GENOA
Canopic.3 PM. Ort. 26 Der. 16
Cretic.3 P.M. Nov. 9 Jan. 5

Or FICES, 8 BROADWAY, NEW YORK Pkn Si Si «ft 81 62 itwil Riftf

There is probably no better time"than now to enyoy the educational and culturaladvantages of a trip to Europe. Travel by one of our steamers.'Accommodations, general appointments and, cvistne are unexcelled.Mauretania ....New York to Cherbourg and Southampton.Sept. 30 Oct. 28 ¦«

Imperator .New York " Cherbourg and Southampton..Oct. 7 Nov. i S Dec.K. A. Victoria. New York " Liverpool.Oct. 9 N»Y. 6 «Dee.Columbia.New York " Londonderry and Glasgow.Oct. 9 Nov. 6 Dec. HLiverpool ..". .Oct. 11 ¦ ¦¦ ;¦¦Cherbourg, and Southampton.Oct. 12 Nor. 2 No«Y, 23Plymouth and Cherbourg....Oct. 2! Nov.25 Jen. ! 1Liverpool..Oct. 23 Nov. 20 Dec. 18Plymouth. Cherbourg and Hamburg.Oct. 30 Dec. 9

Vestris.New York
Aquitania .New York
Caronia. ..New York
Carmani«.New York
Saxonia.New York
Pannonia.New York " Pairas, Dubrovnik and Trieste.Oct. 30

Paaaenger and Freight ServicM. For Iat#r «iiSin** apply at
21 & 24 STATE STREET. NEW YORK

BENNET1-DUNNING
Tours de Luxe

SOUTH AMERICA
December 1 . February 23
INDEPENDENT TRIPS

EVERYWHERE.
Steam.-ip and Patinan Reserratioat

Secured in Advance.
AROUND THE WORLD

Eastward November 20
Full itineraries and Information

Bennett's Travel Bureau
50« Fifth Aveno«. New York, N. t.

TRAVEL
SERVICECOOK'S

COVERS THE WORLD

THOS. COOK ft SON
_45 Broadway. 561 Fifth Avenue.

J

PRENOf UfCp_bne«_e »-«tel Setvia» eaTÊaJ
NEW YORK.HAVRE

VA 8AVOI_8-... .Oct. 1, Oct. 39. Na». ItFRANCK.Oct. «Nor. 8 Dec. tLA LORRAINE....Oct. 15. Nov. IS. Dee. 11IAFAYETTE.Oct. 23,-LA TOIRAIVR._Oct. JS, Nov. 80. -¦ROCHAMU-SAli.Oct. 19. Dec 4. -

NEW YORK.BORDEAUX
CAKOIAKR. .Oet. fIGO__F__NY>8 OFFICE, lt STATE ST.. N. T.
ewsmssaaws*aaaaea»asaeemaaweae*aaaaawete\ \ » ¦_¦¦.¦.____. mmmmmmmt3

Swedish American
LINE

Start Roat« ta Swe.es, Nenray, P.á_fcFíalas., Rauta, Genauer, etc.
Direct ta

GOTHENBUÄG SWEDEN
lAHGt: MODERN HTEAMKILS.S_5. DreK_ia.kolm.Oct. 7 Nov. IS

S.S StacUolat.... Oct. 28 Dec. t
superior Ar<-emriodatl<»ri8.First. Second and Third Classes.TasMtngrr OrtU-c 24 >!_.<. New Tarr.

CANADIAN fart* f-Sjegl WAg«átala--Tran» O^t.r.. . <H_L ir Reataf. a. PK8BV, a __..-__ H^.***** - eat. K. »,


